FRiigRRin C B EASRE

(ERFRREMHEISS )
CMST Development Co., Ltd.
Terms of Use of Warehouse Receipt
(Applicable to bonded storage business)

1.0 EX
Definition

11  "FRAN" REETHAREROBERLSFMBCEREFRNEY , HERRE
ABRHBEERCRINRMETA,

“Depositor” means an entity or individual who stores bonded cargo in
the warehouses of CMST Development Co., Ltd. ( “"CMST” ) and applies
with the Warehousing Company for issuance of a Warehouse Receipt for
the first time.

12 "CHEFEAN BEEN. AEECRRNCHINSEA. CRFIEARIDA
FEA  ECREEREILE  BIACRZILA,

“Warehouse Receipt Holder” means a party entitled to collect the cargo
legally by producing the Warehouse Receipt. The Warehouse Receipt
Holder shall be the Depositor initially, and be the Warehouse Receipt
transferee after the Warehouse Receipt is transferred by endorsement.

13  "REAN REPEARROHEBRASMEFRFRCHEISHSCRE.

“Warehousing Company” means each of CMST' s warehouses
engaging in bonded storage business.

14 "CR" EHPHELKEROBRASMEFRFRREGHEISHEEEREFRA
RNCHEYNEILE. & (CRERK) FMACRA——8K , H#HBERAR
. CiEmE. BS. BE. EE. F5A. £&A. ERKAHENRCEEIHA
AEERNEREHRE.

"Warehouse Receipt” means the certificates issued by the Warehousing
Company to the Depositor for collecting the cargo. The Warehouse
Receipt as stated in these Terms of Use of Warehouse Receipt ( “Terms of
Use” ) is made in one copy, and is a paper document which specifies the
Depositor’ s name, cargo name, brand, quantity, weight, storage site,
issuer, issuance date, maturity date and other elements of the Warehouse
Receipt.

2.0 FERFERERN

Binding Force



3.0

21 MRCHIFEASREAZEET T OHRESE , WA (CRERFR) K&

CHERESEN—D. REASCHEEFBEANRBUSITABZE (CHER
FN) SCHRESHELERE. MRE (CHEFEREN) SCRFEAMRE
AZBEETHCHRESERS A, LCHRESHEATE  CHERES
EFRREN , MEAR (ERERFRN)  MRCEFEASREAZERET
BHRESEN , CREFEATIRE AMZRAR (CRERFRK) BITHEMAINY
FMFINSS | CHEIHERSFNESHIITRE ARTRIZANE | I ERE
BRI BRATHEM ( www.cmstd.com.cn ),

If the Warehouse Receipt Holder and the Warehousing Company has

signed a storage contract ( “Storage Contract” ), these Terms of Use shall
constitute a part of the Storage Contract. All the businesses between the
Warehousing Company and the Warehouse Receipt Holder shall be
governed by these Terms of Use and the Storage Contract. In the event of
any inconsistency between these Terms of Use and the Storage Contract
executed by the Warehouse Receipt Holder and the Warehousing
Company, the Storage Contract shall prevail; any matters not covered in
the Storage Contract shall be governed by these Terms of Use; if no
Storage Contract is executed, the Warehouse Receipt Holder and the
Warehousing Company shall perform their respective rights and
obligations in accordance with these Terms of Use, and the storage and
other services rates shall be subject to the rates published by the
Warehousing Company. For any details, please visit CMST' s official

website (www.cmstd.com.cn).

22 CHRZENCRINCHEYAIE—FIE.
The Warehouse Receipt is the only certificate for collection of the cargo
under the Warehouse Receipt.
23 WMRAE (CRERFN) RUPNEHEIESXIRIVENE , LIPS,
If these Terms of Use are printed in Chinese and another language in a
bilingual format, the Chinese version shall prevail.
FRAXCRIFHEARINSS

Obligations of Depositor or Warehouse Receipt Holder

31

REBCHEENCE DEHNEX LM EHER. MERERNRERN.
EIBREAFIL CRIT T CHEYIRIEEL LKV E CHERE RS 2.
The Depositor and the Warehouse Receipt Holder shall provide all the

true materials for acceptance inspection and storage of the cargo
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3.2

pursuant to the requirements specified in the storage contract and the
Warehouse Receipt, and shall bear the storage and other services fees
charged by the Warehousing Company for collection or transfer of the
cargo under the Warehouse Receipt.

FRARCEFEANFSFCRIT NIHTAER , NAFEEREEENE
KMTE.

The Depositor or Warehouse Receipt Holder’ s disposal of the cargo
under the Warehouse Receipt shall be in compliance with applicable

national laws and regulations.

4.0 REABINSS

Warehousing Company’ s Obligations

41

4.2

43

4.4

4.5

RRCHEEEN R DERNEXBREEIFENTE. REARISCHEYIRTY

HMEER. TRRABHHITIRN. MNTFIMERIARRTTFRIFMEYD | BRIFEISIHRER

HELEFUFHBSIREANRR , BURE AREFEIRERKE AR
K.

The Warehousing Company shall ensure safety of the cargo in storage in

accordance with the storage contract and the requirements specified in

the Warehouse Receipt. The Warehousing Company will only inspect the

outer packaging and label content of the cargo. If the cargo’ s outer

packaging and label content are intact, the Warehousing Company is not

obligated to inspect the cargo’ s specific conditions, unless specially

required and a statement is made in advance and subject to consent by

the Warehousing Company.

REAFNAR CHEYEFRELBRR.

The Warehousing Company is not responsible for obtaining insurance for

the cargo during the storage period.

RHIZCRIENCHEYIAIRS.

The Warehousing Company shall handle collection of the cargo upon

production of the Warehouse Receipt.

DECRIEIRIFEL.

The Warehousing Company shall handle procedures for transfer of the

Warehouse Receipt.

REAKZICRES. MREIIEENS. ERFIRE , NRERNISEA.

The Warehousing Company shall notify the relevant parties promptly

upon receiving any legal documents or court judgment for seizing or

lifting seizure of the Warehouse Receipt.



50 EiEYRBEEN

Lien over Cargo

51

CEREEACRHCHRENCHEIN , MIREJ i, EHERCHEREIEF
NHEEERS  REAGNEECHEY.

If the Warehouse Receipt Holder produces the Warehouse Receipt to
collect the cargo, but refuses to pay the storage fees, loading and
unloading fees and other fees incurred during the cargo storage period,
the Warehousing Company is entitled to a lien over the cargo.

6.0 S{EHAE
Term of Liability

6.1

REAMNTOMEMER, EXRUNRIFIEETIARSREHEN  BREASLRCH
ZHEECHREEAL.

The Warehousing Company’ s term of liability for shortage, loss and
abnormal damage to the cargo shall be from the date the Warehouse
Receipt is issued by the Warehousing Company to the maturity date of the
Warehouse Receipt.

7.0 FREARE
Warehousing Company’ s Liability

7.1

REABREFAEMSHCHEIARIA, BR, BiR, ERANZHFERESIE
THERELRIA, 8RBk, ERNCHEYFRITIREERTHNERNREE
AN, ITFHRIAICHY)  REAXMNRESHE |, AIERLERANCHE.
REANEKERCHEIIIRIA. K. Gk, ERMAEFRARCRSFEAENRRY
[EHEIRK | BIEERRTUIANSFImRE. FERE. FISHRK, HiZRE. £
FRRBRASEEE I EEFS | NMeREARBNBIRERERNZFIREK | R
BEANRFEEBERE,

The Warehousing Company shall be liable for compensation in the event
of any damage, destruction, shortage or loss to the cargo due to its
inappropriate storage. The standard of compensation is subject to the
lower of the market values existing respectively at the time of depositing
or releasing the cargo which sustains damage, destruction, shortage or
loss. The Warehousing Company may dispose of, at its discretion, the

damaged cargo after having paid compensation for such damaged cargo.



The Warehousing Company shall not bear any consequential losses
caused to the Depositor or the Warehouse Receipt Holder due to damage,
destruction, shortage or loss to the cargo, including but not limited to,
loss of revenue or benefits, loss of profits, loss of interest, market loss, loss
of actual use or missing of market opportunities, and regardless of
whether the Warehousing Company is advised of the possibility of such
losses, the Warehousing Company shall not be held liable for

compensation.

8.0 =X
Exemption of Liability

REA TRIFIIBH | S9ARBERESRE
In the event of any of the following circumstances, the Warehousing Company

shall not be held liable for any compensation:

8.1

8.2

8.3

8.4

8.5

8.6

ECHEYIRIB AR, RERERIERIE. SERFEMERIIIREK.

any losses caused by the nature, inherent quality defects or reasonable
wear and tear of the cargo.

AHPSRFREANEHEHSM | S CHEREIA, B8R, Bk, XK. 5
. FREGRIER S,

any damage, destruction, shortage, loss, contamination, deterioration or
delayed delivery of the cargo due to an accident or incident not
attributable to the Warehousing Company.
ARGENSHEREFRSHRIRK.

any losses caused by inappropriate packaging method or poor quality of
the containers.

HMEESERE , HEAHIN  BRIBED.

shortage of the cargo while the outer packaging is intact and the sealing
is free from any abnormal situations.

CRWE. BRERKAARE ADEELFLEL , M5 IENFERE.

any losses caused by failure to promptly report any stolen or lost
Warehouse Receipt to the Warehousing Company.

HitAFERE AT ESEER AR CRIFE AT EEN CHEYIM S [RANRK.
any losses caused by the Depositor or Warehouse Receipt Holder' s
failure to collect the cargo due to faults not attributable to the
Warehousing Company.

9.0 ENSFNIERS



Claims and Settlement

9.1

9.2

FEANCREFEABEKRERGN , NUBEFEIRE | AR RS, Gt
BRESEMY, RS CHEIMENTIE. EEK  REAK
EFEHCE HREERINECHEINER  ERRCHEYNIEHESE T
BEGH,

A Depositor or Warehouse Receipt Holder shall raise its claims in writing
and provide photocopies of the Warehouse Receipt and the storage
contract, certificate of shortage, loss or damage to cargo and other
certificates that can demonstrate the cargo’ s value. After settlement of
the claims, the Warehousing Company will take back and cancel the
Warehouse Receipt, and after having deducted the quantity of cargo for
which claims have been settled, will reissue a new Warehouse Receipt
based on the remaining and actual quantity of the cargo.
EFEARCEFEABRE AT CMHEE. RIEBEREBAEXZERR R
BARZEME ARG EK.

The Warehousing Company will not accept any claims before the
Depositor or the Warehouse Receipt Holder has paid all the storage fees,

loading and unloading fees and other relevant fees.

10.0 SR T EiFYIAYHZE

Collection of Cargo

10.1

10.2

10.3

CERFEANIRRE AR CRDERE.,

The Warehouse Receipt Holder shall produce the Warehouse Receipt to
the Warehousing Company for collection of the cargo.
CERHFEAERREN NASECHRIT NN CHEIERNN S TEREARN
HAREERIZRF,

At the time of collecting the cargo, the Warehouse Receipt Holder shall
settle any outstanding fees payable to the Warehousing Company and
incurred in connection with the cargo under the Warehouse Receipt.
BRI NN S —RMEEEGE., B8 LiTRRIC#Y iR R
BEANTHCRABRT. WTHEDERDRINCHEIIN STraln SEssta |
REANTHCREAERF , ANRERRANCHEYLEHERTHEFTNCE.
The cargo under the Warehouse Receipt shall be collected at one time.
After release of the entire cargo under the Warehouse Receipt, the
Warehousing Company will cancel and keep the Warehouse Receipt. If

only a part of the cargo is applied to be collected, after having released



the relevant part of the cargo, the Warehousing Company will cancel and
keep the Warehouse Receipt and reissue a new Warehouse Receipt

based on the remaining and actual quantity of the cargo.

11.0 EHpYEIL

Transfer of Warehouse Receipt

111

11.2

REAZKNECRILUERIELL KCRFEA. SRRILAMREATECGRL
BF , RN CHEYIEIRA,

The Warehouse Receipt issued by the Warehousing Company may be
transferred by endorsement. The right to collect the cargo is transferred
after the Warehouse Receipt is executed and sealed by the Warehouse
Receipt Holder, transferee of the Warehouse Receipt and the
Warehousing Company.
CRZILANEZIUAIEREA T HCHRIT NN SHEIERIUARE CHEY)
M ERNRERE ANSMERNERER. ACEZFIEARKEEGRE A
THRERAMSHARE  HeRZILABTHRA,

Prior to any transfer, transferee of the Warehouse Receipt shall learn
from the Warehousing Company about the conditions of the cargo
under the Warehouse Receipt and settlement of the various fees payable
to the Warehousing Company in connection with the cargo. Any losses
resulting from the transferee’ s failure to promptly learn about
information from the Warehousing Company shall be borne solely by the

transferee.

12.0 GHAYHEX

Report of Lost Warehouse Receipt

1211

CRFEAECRME. BRHERR , IRNERE AR RGN CHEYIE
HEFNCE  HEPNTEERIREA. RIREHRAIRR (&R |, S1EkEH
—HRTERNELRS ). REAFZEER  HFXBBATETHEEAERNE
PRABIIEM ( www.cmstd.com.cn ). fRE AR ZEBEOAMIESLL S
R, BR—IR,

In the event that a Warehouse Receipt is stolen, lost or destroyed, the

Warehouse Receipt Holder may promptly apply with the Warehousing
Company for collection of the cargo or issuance of a new Warehouse
Receipt; the application shall specify in details causes of the loss,

damage or destruction of the Warehouse Receipt (together with a police
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12.2

123

124

125

report on the loss, if applicable). Upon review and consent by the
Warehousing Company, the loss reporter will publicize an
announcement consecutively for four times and one time a week on

CMST’ s official website (www.cmstd.com.cn) and the business handling

counter of the Warehousing Company.

BEXRBABRAEZHE=T (30) B (&) NNREMHEARERE ARH
B BERRBEAEEEE  REATLUUEERRBARCHEIsEHNHE
MRICEH , EREHEERICE,

In the event that no objection is raised to the Warehousing Company
within 30 (inclusive) days from the date of initial announcement by the
loss reporter, upon expiration of the loss announcement period, the
Warehousing Company may release the cargo or reissue a new
Warehouse Receipt to the loss reporter, and meanwhile cancel the
Warehouse Receipt reported to have been lost.
FRISIENCHEYESHERNCRN REATKEEESICREACREM N E
tEHATIEEERANEE  BiZFoR (FRIFARER ) NN AREFIRE
PRI,

When an application is made for collection of the cargo or issuance of a
new Warehouse Receipt, the Warehousing Company may rely only on its
own records as valid evidence for description and quantity of the cargo
under the Warehouse Receipt, and such records (absent manifest errors)
shall be deemed as final and conclusive evidence.
MBEREAEERBFBALEE=T (30) B (&) AKENHITIRNER , &
EATAFEERE AAECREEERGMNEBMEREFRENZRKRIFIR
EARN S EHERBRIBS AR CEYEEHHEFINCR.

If the Warehousing Company receives any objection within 30 (inclusive)
days of announcement by the loss reporter, the Warehousing Company
may withhold its consent, and freeze the Warehouse Receipt until the
rendering of a final and conclusive court decision or ruling indicating
that the Warehousing Company shall release the cargo to the loss
reporter or reissue a new Warehouse Receipt.
INREANRBWERIRERREN SR HBEANBRISENCHEISHERNE
B, MEREARZER(GCHEIEEFRNCRM-EBERIHIRIE.
3. BATHREK  REATEXRBRIBASZT "XEHE" (FAXKGIER, XS
RENSTENCEIITHNE. "XeHE" BREASERT  EIHHE , a0
HECREREGREANEMRE BHIBEAMBERE ARKEHEREAMREIRES
PRSI EARE. BRISEXNCREEEERER 3 F , BikEeE
AE=FFEERCHARE ALKENCHEIIBR T  REATRRE "X
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He", HEARSRM "XGRe" | WREABTUERH RN CRENIER
B CHEMIRIFEL.
If the Warehousing Company fails to receive the said court decision or
ruling, and the loss reporter still applies for collection of the cargo or
issuance of a new Warehouse Receipt, then in order to hold the
Warehousing Company harmless from and against any claims,
expenditures, costs and losses incurred or suffered as a result of
releasing the cargo or issuing a new Warehouse Receipt, the
Warehousing Company may request the loss reporter to pay “risk
deposits” as security against any risks in an amount equal to the
cargo’ s market value. The “risk deposits” shall be kept by the
Warehousing Company. If the Warehousing Company suffers any losses
as a result of loss reporting of the Warehouse Receipt, the loss reporter
shall compensate for any losses of the Warehousing Company or the
Warehousing Company may deduct its amount of losses from the “risk
deposits” as compensation. Upon the third anniversary of the maturity
date of the Warehouse Receipt reported to have been lost, and subject
to no third party requesting to collect the cargo from the Warehousing
Company by producing the Warehousing Receipt reported to have been
lost, the Warehousing Company will refund the “risk deposits” without
any interest accrued. If the loss reporter refuses to pay the “risk
deposits” , the Warehousing Company may refuse to issue a new
Warehouse Receipt or to handle any procedures for collection of the
cargo.

126 RHEEFNCRISDERNCHEYIAAEN—IIE XA EEFEFEIRYERE
FrRr -SRI S AN 2R FA N FR BRI ARG,
The loss reporter shall bear any and all costs and expenses incurred in
connection with all the relevant legal proceedings or anticipated legal
proceedings as a result of issuing a new Warehouse Receipt or handling
collection of the cargo.

13.0 EHBEAMHT

Term of Warehouse Receipt

131 [RAFCEREBENES  CRNEIHIECREAZHIE= (3) &F.
Unless otherwise indicated by the Warehouse Receipt, the term of the
Warehouse Receipt shall be three (3) years from its date of issuance.



13.2

133

CREVNHERN , MRCRFEAEXRBFERFNENIRBRT , REASK
Upon maturity of the term of the Warehouse Receipt, if requested by the
Warehouse Receipt Holder and subject to provisions of this Article, the
Warehousing Company will:
1321 #“EEREFEARREAZSCREN FMEEYNMEERRE XIEeHe
fe&4
Deliver all the cargo subject to the Warehouse Receipt Holder
paying all the fees for the cargo under the Warehouse Receipt to
the Warehousing Company;
1322 HEEBREFEABREASSHERHANARILAR HEFCRAFEN
ZHE  HENCRUBIRIHCE ;
Issue a new Warehouse Receipt to replace the expired
Warehouse Receipt after the Warehouse Receipt Holder has
paid to the Warehousing Company all the amounts due and
payable and the fees required for issuing a new Warehouse
Receipt;
1323 HECREAEANBEXIAERHANII, SHEE (T HEFRCHRAH
RIZEFIRT REABRUERENHFHEFII GRS R CREERE
TR FCHEIRZITECEFEA,
When the Warehouse Receipt Holder refuses to pay all the
amounts due and payable or to pay the fees required for issuing
a new Warehouse Receipt, the Warehousing Company is entitled
to refuse to issue a new Warehouse Receipt to replace the
expired Warehouse Receipt or refuse to deliver the cargo under
the Warehouse Receipt to the Warehouse Receipt Holder.
HECREVHRINANERE  WRCREFBAREXERCE. SREAES
BT HICR. CREFEAKNEIRB R NN 2EMHEL  BXY
RENDARHARMATIN LA CRIFE ANEAEESZ A EHAN I
HEEREABIIRER (CRERE) BN E TEEBENFALSTHE
BTHICHEY.
If on and after the maturity date of the term of the Warehouse Receipt,
the Warehouse Receipt Holder fails to request a new Warehouse Receipt
to be issued, or the Warehousing Company refuses to replace the
expired Warehouse Receipt, or the Warehouse Receipt Holder fails to
promptly collect all the cargo under the Warehouse Receipt on the
maturity date, and still has amounts due and payable to the
Warehousing Company, the said Warehouse Receipt Holder shall be

deemed to have agreed to pay all the amounts due and payable, and

10



agreed that the Warehousing Company is entitled to exercise lien and

dispose of the cargo under the expired Warehouse Receipt in

accordance with these Terms of Use.

1331

13.3.2

13.3.3

1334

REAEUMERNERES 5D

Under any of the following circumstances, the Warehousing
Company is entitled to dispose of the cargo:

13311 IRCRFEAREEREAZKE SCREHAZIEIAR
B CRIT FEHEY RS EREE |

The Warehouse Receipt Holder fails to promptly collect all the
cargo under the Warehouse Receipt on and after the maturity
date of the term of the Warehouse Receipt as requested by the
Warehousing Company;

13.3. 1. 2R CEFRFE AR HERIFTBEIHAN 7R  BrTaeRE
RE ATTEEERAIRF,

The Warehouse Receipt Holder fails to pay any amounts due
and payable and may prejudice the Warehousing Company’ s
right to exercise the lien.
REABNURAIAXRPTEBNCREEFEANSNLDEAEZRE
&Y. BIANIAXPEBMNEANSERTZECMHEY , BIRE
AFHRIEE CHYRSZFANEITFINT | FEAEARTETTEZAE . 251 ET
BITHAEEE TR ERIERE ABEMESAMRENEMS T
LASEER .

The Warehousing Company may dispose of any non-perishable
cargo by giving a 14-day prior written notice to the Warehouse
Receipt Holder. The said 14-day written notice shall not be
applicable to any perishable cargo, for which the Warehousing
Company may exercise its right of disposal at any time in its sole
and absolute discretion. The right of disposal may be exercisable
by auction, sales or other method determined at the sole and
absolute discretion of the Warehousing Company.

b5 CHEMIRAE X X BRI CEREE AR IRE ABIFTA R TFRIR
R ML BAEYIRITR IR SRS R,

All relevant costs and expenses incurred for disposing of the
cargo and all amounts payable by the Warehouse Receipt
Holder to the Warehousing Company shall be paid as a priority
from the proceeds generated from disposing of the cargo.
R 13.3.3RITBEATT | NRLD SRR S TRET
B, NN ZHERER (LR ) BERGCRFB A,

11



Subject to the amounts and expenses referred to in Article
13.3.3 being paid as a priority, any balance of the proceeds
generated from disposing of the cargo shall be refunded,
without interest, to the Warehouse Receipt Holder.

1335 XMTCHRIHANKERERENCRELLTH REABNIEENIES
BT,
For any transfer of Warehouse Receipt on and after the maturity
date of the Warehouse Receipt, the Warehousing Company may
refuse to handle any transfer procedures for the Warehouse
Receipt.

14.0 FNEER

Dispute Resolution

141

14.2

15.0 Efth

NRA (CREMFEN) G I BNRESEXER. [TEERFEILMERE
A5, WA (CRERFER) ERANZFERNTBELEIITHATIAE (&
EBERARFR) BftERoRIfIHAT.

In the event of any inconsistency between any provisions contained or
referenced in these Terms of Use and any prohibitive provisions in
applicable laws and administrative regulations, the invalidity or
unenforceability of any provision in these Terms of Use shall not affect
the validity and enforceability of any other parts of the Warehouse
Receipt.

REA (CRERFR) KESBSA (BRERFER) BXRIFN , BREHE
FoN BT RIFIDESREIR, DA  (HE—T A RIERE AFREE EREN
AIEBERFIARRIR,

Any dispute arising out of or in connection with the Warehouse Receipt
shall first be settled by the relevant parties through amicable
consultation. If the consultation fails, either party may refer the dispute
to the court with competent jurisdiction at the Warehousing
Company’ s location for settlement through litigation.

Miscellane

151

K (CERFERER) HEBRNNAREA. KREAHN (CERERSEE) M 2018 &
11 B 1 B AT,

The Warehousing Company reserve the right to interpret these Terms of

12



15.2

Use. This version Terms of Use shall be implemented as of November 1st
2018.

K (CRERFEN) BREEXINEEEFNW SRR FLUETIH T |, &
FRARY (BHREARF) HU www.cmstd.com.cn,

These Terms of Use will be amended and supplemented from time to
time in accordance with applicable laws and regulations and changes in
business. For the latest version of Terms of Use, please visit

www.cmstd.com.cn.

13
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